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Disclaimer THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR 
FROM THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL, WHETHER TO SECURITIES ANALYSTS OR ANY OTHER 
PERSONS.

The information contained in this confidential document (“Presentation”) has been prepared by Angus Energy plc (the “Company”). It has not been fully verified and is subject to material updating, 
revision and further amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and 
therefore it is being delivered for information purposes only to a very limited number of persons and companies who fall within the category of person set out in Article 19 or Article 43 of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to 
receive it.  Any other person who receives this Presentation should not rely or act upon it.  By accepting this Presentation and not immediately returning it, the recipient represents and warrants that 
they are a person who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any other person or used for any other purpose.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such constitutes inside information for the purposes of Article 14 of the Market 
Abuse Regulation (596/2014/EU) as it forms part of the law of England and Wales by virtue of the European Union (Withdrawal) Act 2018 (“MAR”) and the Criminal Justice Act 1993. You should not 
therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may result in civil and/or criminal liability. 

The publication, distribution or communication of the Presentation is taking place for the purpose of a ‘market sounding’ in accordance with MAR. Recipients of the Presentation have been requested 
to, and have confirmed that: (a) where the market sounding is being conducted by recorded telephone lines or audio or video recording, they have agreed to the recording of any such communication; 
(b) they are the person entrusted by the potential investor to receive the market sounding; and (c) they have agreed to receive the market sounding in the knowledge that they will be receiving 
information that the Company considers to be inside information for the purposes of Article 11(5)(a) of MAR and that, in accordance with Article 11(7) of MAR, they are required to assess for 
themselves whether they are in possession of inside information and when they cease to be in possession of inside information. 

Recipients of the Presentation are: (a) prohibited from using, or attempting to use, the information by acquiring or disposing of, directly or indirectly, financial instruments relating to that information 
for either their own account or that of a third party (Article 11(5)(b) MAR); (b) prohibited from using, or attempting to use, the information by cancelling or amending an order which has already been 
placed concerning a financial instrument to which the information relates (Article 11(5)(c) MAR); and (c) obliged to keep the information confidential (Article 11(5)(d) MAR).

S.P. Angel Corporate Finance LLP (“SP Angel”) is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority’s Conduct of Business 
Sourcebook (“COBS”), and no-one else in connection with the proposals contained in this Presentation. Accordingly, recipients should note that SP Angel is neither advising nor treating as a client 
any other person and will not be responsible to anyone other than the Company for providing the protections afforded to clients of SP Angel under the COBS nor for providing advice in relation to 
the proposals contained in this Presentation.

While the information contained herein has been prepared in good faith, neither the Company nor any of its subsidiaries or shareholders, nor any of its or their directors, officers, agents, employees 
or advisers, give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in 
this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as 
“Information”) and liability therefore is expressly disclaimed.  Accordingly, neither the Company nor any of its subsidiaries or shareholders, nor any of its or their directors, officers, agents, employees 
or advisers, take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness 
of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or 
implied by these statements. These forward-looking statements are statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s 
results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties 
because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the 
Company does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved 
to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with 
any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional 
information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its subsidiaries or shareholders, or any of its or their directors, officers, agents, employees 
or advisers. In particular, this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall 
form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such 
investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective 
judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters. 

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of South Africa or the United States of America (each a “Restricted Territory”), 
their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside 
a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution 
may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other 
jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these 
restrictions may constitute a violation of the laws of the relevant jurisdiction.
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Production 
Increased With 
Further Upside 

Saltfleetby
NPV 10 

of £67mln*

Corporate & 
Balance Sheet 

Restructure 
Agreed

Operational Assets 
with Existing 
Infrastructure

Management & 
Stakeholders 

Aligned & Ready for 
Growth

Legacy Low Prices 
Hedges Rolled 

Off Improving Net 
Revenue

Angus 2026— Investment CaseAngus 2026— Investment Case

*NPV 10 based on 2P Reserves with 4 well scenario Revenue based 
on 31 Mar 26 Forward Curve with an  80p/therm floor
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Krzysztof Zielicki — Interim Chairman
40+ years’ in oil & gas with senior roles at BP, 
TNK and NOCs; involved in over $200bn of 
global M&A.
Brings strategic leadership and transaction 
experience to realise asset value.

Antoine Vayner — Non-Executive Director 
(Kemexon Group)
12+ years’ experience in financing and 
complex structuring within the infrastructure 
and energy sectors. Overseeing all 
investments at Kemexon and leading 
strategic development initiatives.
Represents a major shareholder and ensures 
capital and board alignment.

Carlos Fernandes — Finance Director
18+ years’ in mining and oil & gas; with Angus 
since 2013 and key to its 2016 IPO. Strong 
background in M&A, project finance and 
production delivery
Provides continuity and disciplined capital 
allocation.

Richard Glass — Non-Executive Director
(Forum Energy)
25+ years’ experience in investment, 
development and M&A. Represents Forum 
Energy, the largest shareholder following the 
restructuring. 
Provides strong shareholder oversight and 
deal-making expertise to maximise equity 
value.

Alex Craig — Non-Executive Director
(Aleph Commodities)
20+ years’ experience in commodities 
investing and M&A. Managing partner at 
Blenheim Resource Management, a NYC-
based commodities fund focused on 
financing mining and metals processing 
projects. 
Represents a major shareholder and 
brings institutional investment and asset 
monetisation expertise.

A shareholder-aligned team that has rebuilt the balance sheet, delivered an 
operational turnaround, and is now scaling production to unlock asset value.

Board & ManagementOur Team

Ross Pearson — Chief Operating Officer
25+ years’ E&P experience across 
Schlumberger, Devon Energy, Origin, Senex 
and IGas (now Star Energy). 
Leads all operational execution, ensuring 
drilling, workovers and production growth are 
delivered safely, on time and on budget.
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Angus is a cash-generative oil and gas producer with a strengthened 
balance sheet and a clear value proposition

Angus Production, Reserves and Resources

Established, cash-generative UK oil and 
gas producer with operating assets and 

infrastructure in place

Balance-sheet restructuring agreed and operational 
turnaround, now focused on disciplined growth and 

value-accretive M&A

Infrastructure & Production in Place Saltfleetby Asset Value and Market Cap

£67
million*

£12**
million

Asset Value of Market Cap of

Actual
production 

FY Sep 2025 

Forecast 
production 

FY Sep 2026 

1.6 Bcf
30 mbbls
11 mbbls

Gas: 
Condensate: 
Oil:

2 Bcf
35 mbbls
21 mbbls

Annual Production Forecast Increased Significantly 
post workovers

+25%
+17%
+90%

%
 Increase 

Saltfleetby: Long-life & High Value

•	 Reserves and resources remaining as per 
CPR dated Oct 23 & adjusted for current 
production

•	 Field shut-in pressure response confirms GIIP 
circa 115BCF

21Bcf 17Bcfand 

*NPV 10 based on 2P Reserves with 4 well scenario Revenue based on 31 Mar 26 Forward Curve with an  80p/therm floor
**Market capitalisation based on the last traded share price as at 19 May 2025.

(2P) (2C)
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Our Producing UK Assets

Saltfleetby
•	 Saltfleetby, 100% owned and operated, is a fully 

integrated gas processing facility with 3 wells 
currently in production

•	 Onshore gas field with 38 Bcf (21Bcf 2P & 17Bcf 
2C) of recoverable reserves/resources

•	 Saltfleetby NPV 10 of £67mln* 

•	 Gas: 2026 Production targeted to increase from 
1.6 Bcf in 2025 to 2 Bcf in 2026

•	 Condensate: 2026 Production targeted to 
increase from 30 mbbls in 2025 to 35 mbbls in 
2026

•	 Fourth well planned for Q4 2026 / Q1 2027 (fully 
permitted)

•	 Potential for Strategic Gas Storage with the right 
partner

Brockham
•	 Established UK onshore oil field producing 

approximately 40 bopd net

•	 Workover planned for Q2 2026

•	 Production targeted to increase from 11 mbbls in 
2025 to 21 mbbls in 2026 Brockham

Saltfleetby

*NPV 10 based on 2P Reserves with 4 well scenario Revenue 
based on 31 Mar 26 Forward Curve with an  80p/therm floor



Balance Sheet Restructure Agreed and Revenue Increased 
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Trafigura Debt 
Restructuring

Overriding Royalty
Interest Derisked

Deferred Consideration 
Equitised

Restructuring Conditions & 
Stakeholder Engagement

•	 All senior debt, crystallised 
hedges and deferred hedges 
consolidated into one £26m 
facility

•	 5-year amortisation profile

•	 Cash interest payment cut 
from SONIA + 8% to SONIA + 
4% with 60 months maturity 
and 7.6% cash cost of debt

•	 Cash Savings: c.£1.7m via 
warrants issued in lieu of 
cash

Equity commitment: 
Warrants for interest 
differential at a premium to 
the market price

•	 The former overriding royalty 
interest has been crystallised 
into a fixed £2.5m obligation

•	 £550k settled in equity at the 
placing price

•	 Lock in period agreed

•	 Remaining £1.95m repaid as 
junior debt from free cash 
flow and no fixed repayment 
profile

•	 Cash Savings: c.£9m

Equity commitment: 
c.20% being equitised

•	 £2.5m fully settled in new 
shares at the placing price

•	 No more discretionary 
conversions

•	 Lock in period agreed

•	 No future dilution risk from 
this legacy liability

Equity commitment: 
100 % Debt to Equity 
conversion

•	 Initial commitment from major 
shareholder to support equity 
placing

•	 Agreement from shareholders to 
provide irrevocable undertaking 
to support restructuring

•	 Restructuring and equity 
placingrequires shareholder 
approval ata general 
meeting that hassupport 
of the majorshareholders: 
shareholderapproval will allow 

Equity commitment: 
10% equity commitment from 
major shareholder

This is the final step in turning Angus into a stable, growth-focused oil and gas 
producer

*NPV 10 based on 2P Reserves with 4 well scenario Revenue 
based on 31 Mar 26 Forward Curve with an  80p/therm floor



Angus Significant Milestones

Saltfleetby Coil 
Tubing workovers

Saltfleetby Production 
Uplift

Restructuring 
Key Terms Agreed

Saltfleetby Facility 
Optimisation

Saltfleetby 4th Well 
Drilling StartsRestructuring 

Completed
Saltfleetby Development 

well FID

Oct-Dec 2025 Jan-Mar 2026 Apr-Jun 2026 Jul-Sep 2026 Oct-Dec 2026 Jan-Mar 2027

Milestones
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Brockham Suspended 
well restart 



Capital Deployed, Value Created

Use

Saltfleetby coil tubing workovers

Brockham suspended well restart

Saltfleetby facility optimisation

Preparation & Long lead items for 
new Saltfleetby well

Legals + fees

Impact

Increased gas production

Increased oil production

Higher uptime and lower unit costs

Step-change in gas production

Funds to execute value creation	

Total 

Raising equity to invest in expansion and realign ownership to reflect belief, 
commitment, and value creation

The equity raise:

Completes the restructuring  | Funds drilling and workovers  |  Moves the company from stabilised to cash-generative growth

Use of Funds
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Amount*

£500k

£350k

£750k

£1m

£400k

£3m

*The amounts allocated to each category are based on reasonable estimates and are subject to minor variation.



The register is now dominated by long-term capital with a shared objective of growing production and realising asset value, not short-term trading.
Significant free float after new equity is issued. 

Capital Structure - Expected Post Restructuring

10

Pre and Post-Equity Placing Share Structure

Kemexon

Forum Energy

Aleph

Other

Placing Shares0%

9%

16%

20%   15%

  25%

 10%

  33%

  17%

Pre-Placing Post-Placing

52%

Kemexon: £350k Direct Subscription
Aleph: £500k Direct Subscription
Executive Directors: £50k Direct Subscription 
Forum: Converting debt to equity
Royalty Holders: Converting debt to equity
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Stakeholders aligned 
and ready for growth

Focused on Producing 
Assets

Staged Growth 
Focusing on Size and 

Speed

Europe, MENA and North 
America

Targeting £20-30mln 
gross asset value 
per 1,000 boepd

Non-operated
(leveraging G&A)
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Key TakeawaysKey Takeaways

Production Company 
with Corporate 

& Balance Sheet 
Restructuring Agreed

£3m Equity Raise to 
Unlock Further Value 

Through Organic Growth  

Management & 
Stakeholders Aligned 
& Ready for Inorganic  

Growth



CONTACT

Angus Energy plc

Carlos Fernandes
Finance Director

cfernandes@angusenergy.co.uk 


